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B : 87T 2024 2023 2022
BHEERE 322 334 296
BEERE 778 3803 853
BIRE 1,100 1,137 1,149
FIRE BT 442 306 2606
REFE=w 21.75 (95) (137)
EPS(%212)(7T) 0.42 (2.11) (4.34)
MEE 16,251 15,218 14,582
ERER 414 399 288
ZiFE(GT) 71.27 /.83 7.04
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BAI : 87T 202502 2024Q2 YoY
HFEERE 190 139 36.6%
BTEERE 377 388 -2.7%
RIRE 567 527 7.7%
FIREER -213 270  -179.0%
MEFER(E) -6.6 63 -1104%
EPS(712)(7T) -0.12 1.24  -109.7%
MEE 15,457 15,893 -2.7%
MR E 309 465 -33.5%
FhFE(GT) 5.43 9.11 -40.4%
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ZI 202506 | 202406 | 202506 | 202406 | 202506 | 202406
TXHE 217 214 1,199 1,175 18808 18,582
EET 797 807 3,405 3,287, 28,491 28,933
—BI5E 177 169 1,999 1,831 5,556 5,552
ZMRE 139 132 1,515 1,463 5,596 5,196
=] 73 66 985 964 3476 3,335
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VA Series
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(S)-MMAA/Duloxetine HCI
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A 5 2025Q2 2024Q2 2024 2023
VA Series 11.64% 19.36% 19.03% 25.18%
S-MMAA / Dulo 8.62% 13.22% 12.99% 5.41%
PGA 23.08% 19.72% 18.17% 26.01%
HOCLQ Sulfate 2.30% 0.95% 1.17% 0.69%
Pent-2 / PEB.Na 11.34% 23.34% 19.21% 24.40%
LPF.Na 0.37% 0.89% 0.43% 0.12%
BZA 16.36% 8.07% 15.25% 8.32%
&3 73.71% 85.55% 86.25% 90.13%
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— B K(2427)-BattiraBaik(BSIT)

A B 202502 | 2024Q2 2024 2023

E PN 3,146.53 2,338.67, 4,873.35 3,971.08
E PN 2,337.66 1,604.72 3,430.87 2,571.26
SEEA 3808.87] 67395 144248 1,399.82
SXEH 571.87] 53941 1,149.21 1,092.94
EIE 237.00 13454 29327  3006.88
SXEIMI(X) (30.07) 66.85 60.10 /.84
A0 1% A 20093 201.39 35337 314.72
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R H 2025Q2 2024Q2 YoY
FIEUTA 187.56 186.42 0.61%
RERUTA 342.86 356.80 -3.91%
FEEUTA 21.16 16.31 29.74%
ST EER P AR s 45.87 111.63 -58.91%
B EiR A B EE R SREE K A B 138.22 - -
SH U A FEE 166.18 154.12 7.83%
4 N (R S A P ) (43.29) (70.74) -38.80%
SRR 2 A E 2 4 100.14 - -
RHAFZR | 354.16 |
i=eiii 10.90 11.92 -8.56%
U AEE 969.60 1,120.62 -13.48%
4% F R AR sk B 4A 43557 451.36 -3.50%
LA (B 2 () (306.48) 112.35 -372.79%
oy BRI P Rl e e P 45.87 111.63 -58.91%
FEiRIELSE N NEEE Y SRS E M AR | 199.97 |
SHE A 118.38 107.78 9.83%
ERRIAEIEES 600.16 | |
S b HoApth S 79.35 76.51 3.71%
&R 972.85 1,059.60 -8.19%
il S S BRI R AR A] GFHE) (3.25) 61.02 -105.33%
Pt (& A Fllza 0.01] 7.63 99.87%
RHEER] (GFHE) (3.24) 68.65 -104.72%
HetrgratEs (98.21) 2.03 -4938.13%
A HA%GE G R AR (101.45) 70.68 -243.54%
PR CGHE) B
BEAEIZEE (0.64) 26.79 -102.39%
JEEHIRERS (2.60) 41.85 -106.21%
&% (3.24) 68.64 -104.72%
G e IR AT
BEAFEIZEE (36.53) 27.26 -234.01%
JEEHIRERS (64.92) 43.42 -249.52%
&% (101.45) 70.68 -243.53%
Y EIEROT) (0.06) 2.51] -102.39%
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MHEEN —ERE-mlafasEnik(Eorn)
Ff H 2024 2023 2022
FIE A 377.70 366.95 348.04
RERUTA 710.28 739.80 798.55
TAEETA 35.06 29.68 25.65
Y BRENR R bR R U s 179.47 155.34 5.20
By U AT 318.92 296.32 284.50
4 NP (A S A T ) (90.15) 4111 (69.69)
& EE S MRS 46.00 - 32.21
AR 421.48 | 605.11
CELAHf 26.42 33.81 60.44
A&t 2,025.18 1,663.01] 2,090.01
P2 P R flige ek B 1F 914.45 977.95 966.25
LA CR b & () 216.88 175.42 22551
var Sy = gt 179.47 155.34 5.20
BBt A nEEEE 2 SRlEE M A EEL 314.62 9.85 678.76
FASEN 22404 207.09 201.63
RS & AE S Bk . 105.12 .
S Y R LA S Y 161.93 149.68 150.00
e 2,011.39 1,780.45 2,227.34
WG = E R AT RA] OFHB) 13.79 (117.44) (137.33)
PS5 (& ) Fllzs 21.39 32.27 11.42
AREAFF] GFHE) 35.18 (85.17) (125.91)
HAth&r &8 (46.54) 158.59 (75.42)
B A PR AT (11.36) 73.42 (201.33)
FH CFB) BB
BAEZEE 15.17 (28.74) (50.90)
FEZEhIfE RS 20.01 (56.43) (75.01)
Gl 35.18 (85.17) (125.91)
Gr e B AT
BAEZEE (2.02) 30.76 (83.48)
FEZEhIfE RS (9.33) 42.66 (117.85)
=i (11.35) 73.42 (201.33)
SR ERR T 142 (3.09) (5.82)
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MEBEN —ARE-EaHEERER(ET)

! 2025Q2 2024 2023 2022
RS R ATEH S 593.70 314.80 647.73 502.49
BEIR RO S 647.05 661.62 678.98 692.56
A 275.66 279.06 252.26 211.81
R 1,516.41 1,255.48 1,578.97 1,406.86
SR E-JERE 1,578.13 1,587.81 1,196.55 1,237.09
RSN R R A R SR 9,198.40 10,163.66 10,134.70 10,008.34
A 3,480.66 3,571.06 2,614.97 2,206.15
e BTG 14,257.19 15,322.53 13,946.22 13,451.57
e 15,773.60 16,578.01 15,525.19 14,858.44
R 208.70 204.73 182.78 145.28
e 12,734.50 13,208.22 12,735.34 12,591.04
A 2,441.42 2,663.27 2,123.96 1,805.42
JEREha 15,175.92 15,871.49 14,859.30 14,396.46
=l 15,384.62 16,076.22 15,042.08 14,541.74
FEZ 112.25 112.25 112.25 92.25
-t 1278 54.35 56.74 9.51
ISR ANCIE i £ 125.03 166.60 168.99 101.76
eI 2% 263.95 335.19 314.12 214.94
et 388.98 501.79 483.11 316.70

21



—EREERKRNHBERAE]

Thanks You

22



Mercuries & Associates Holding , Ltd.

(2905)

Investor Conference
2025.9.12



Disclaimer

€ The Company has not issued a financial forecast, the information contained in this
document regarding the Company's financial, Business, Q & A description
involved in the future business and industry development . The views of the
exhibition may differ from the actual results of the future. This difference reasons may
include changes in market demand, price fluctuations, competitive behavior, the
international economy status, exchange rate fluctuations, upstream and downstream
supply chain and other various risk can not grasp by the company.

€ The financial information disclosed in this document is not fully audited or reviewed by
an accountant.

€ The future of this document reflects the company's view of the future. If any of these
changes or adjustments in the future, the company is not responsible for remind or
update.

€ Information in this document are for informational purposes only, thus is not and cannot
be construed as an offer to purchase or sell.



Outline

€ Company Profile

€ Business Operations
€ Financial Summary
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Company Profile

& Date of establishment : Feb. 19, 1965
€ Date of Listing : Sep. 19, 1988
€ The Company has been revamped as an
Investment holdings company in Jan. 1,2015
€ Business : investment
€ Number of employee : 17,763 (2024.12.31)
€ Capital : NT$ 112.25 billion
20250Q2
Consolidated assets : NT$ 1,577 billion
Consolidated income : NT$ 97 billion
Net worth per share : NT$ 11.77




Company Profile - Core investment(2025.6.30)

Daily Commodities

IS and Food & Pharmaceuti SysterT\ Other | Total
Insurance cal Integration
Beverage Sector
Number of invested
companies - Note(1) 1 10 2 3 4 20
Investment amount
(NT$ : 0.1 billion) 100 20 4 6 2 135
Note (2)
Th t fth
© pereelage o1 e 1 749% 15% 5% 4% 2% | 100%

iInvestment amount

Note (1) - Subsidiaries incorporated in the consolidated statement (excluding paper

companies & stop operating companies).
Note (2) - Direct investment amount(excluding paper companies & stop operating companies).




Life Insurance (2867 Mercuries Life Insurance Co., Ltd.)

& Date of establishment : June. 12, 1993.

& Date of Listing : Dec. 18, 2012 .

¥ Have market share of 4.51% in domestic life
Insurance company total premium income in 2024,
ranked seventh.

&® At the end of 2024, the embedded value (EV) per
share was NT$18.4 .

€2025.1.14 Chinese credit rating tw A-.

a promise, a lifetime friend



Operations Summary-Life Insurance

NT$ : 0.1 billion 2024 2023 2022
First Year Premium(FYp) 322 334 296
Renewal Premium(RYP) 778 803 853
Total Premium(Tp) 1,100 1,137 1,149
Investment income 442 306 266
Net Income 21.75 (95) (137)
EP S(After Tax)(NT$) 0.42 (2.11) (4.34)
Total Assets 16,251 15,218 14 582
Stockholder's Equity 414 399 288
BVPS(NTS) [.27 /.83 7.04




Operations Summary-Life Insurance

NT$ : 0.1 billion 2025Q2 2024Q2 YoY
First Year Premium(FYP) 190 139 36.6%
Renewal Premium(RYP) 377 388 -2.7%
Total Premium(Tp) 567 527 7.7%
Investment income -213 270 -179.0%
Net Income (loss) -6.6 63 -110.4%
EP S(After Tax)(NT$) -0.12 1.24 -109.7%
Total Assets 15,457 15,893 -2.7%
Stockholder's Equity 309 465 -33.5%
BVPS(NTS$) 5.43 9.11 -40.4%




Operations Summary- Daily Commodities and Food and Beverage

Sector

j%ﬂ, = Satisfy shoes demands of the family at once.

J Eﬁﬁ Become a communlty helper and great friend with the main appeal of “excellent quality at
SimpleMat reasonable prices”.

“| Taiwan'’s Largest Beef Noodle Chain Store. All the most memorable taste is right here.

Napoli pizza and fried chicken will always offer you the best value for money, providing customers
I bR with amazing experience.

(%%g Spearheading Japanese pork chop let patrons feel satisfied and garner good fortune.
\ o

yé’ i#; With the premise of “Fresh and Healthy”, making patrons obtain fantastic experience.

Brand name is combined with the concept of beef noodle soup originated from Sichuan
and Clear Stewed originated from Lanzhou. Served with chewy noodles and tender beef,
the visual and aural leave customers with a mouthwatering impression toward beef
noodles.




Operations Summary-

Brand

J m

“{7 R

(ama
1 /4
R

~T
e B
Don!

e SR

rried Chicken

Total

Beverage Sector

—Major daily Commodities and Food and

NumBer o! stores NumBer o! employee

Business area(Ping)

[&r

202506 | 202406 | 202506 | 202406 | 202506 | 202406
217 214 1,199 1,175 18,808 18,582
797 807 3,405 3,287 28,491 28,933
177 169 1,999 1,831 5,556 5,552
139 132 1,515 1,463 5,596 5,196

/3 66 985 964 3,476 3,335
21 20 244 257 552 564
4 4 59 65 130 130

5 4 67 59 335 233
14 12 146 116 407 313
1,447 1,428 9,619 9,217 63,351 62,838

Note: The number of employee does not include headquarters staff.




Pharmaceutical (4119 SCI Pharmtech.Inc.)

Date of establishment : Sep 18, 1987.
Capital - NT$ 1.195billion.
Number of employee : 275 (2025.6.30).

Business -
Active Pharmaceutical Ingredients (API) (55.43% )

Intermediates (41.16% )

Custom-made chemicals (3.41% )



Operations Summary - Pharmaceutical

SClI's position
Upstream Raw material
|
Intermediate:Products
before API
[ ] SCl’s
Midstream API : businesses

Curative ingredient

Downstream Formulation

12



Operations Summary - Pharmaceutical

Product

Application

VA Series

seizure ~ bipolar disorder ~ migraine headaches.

(S)-MMAA/Duloxetine HCI

diabetic neuropathy ~ Fibromyalgia - lower back
pain(only in Japan).

major depressive disorder ~ generalized anxiety disorder

Pyrogallolaldehyde

Intermediate for Parkinson’s Disease.

Hydroxychloroquine sulfate

rheumatoid arthritis ~ malaria * discoid and systemic
lupus erythematosus.

Pent-2 / PEB.Na

Intermediate and API for calmative.

LPF.Na

Anti-inflammatory and pain relief.

BZA

Glaucoma medications

13



Operations Summary - Pharmaceutical

Product 2025Q2 2024Q2 2024 2023
VA Series 11.64% 19.36% 19.03% 25.18%
S-MMAA / Dulo 8.62% 13.22% 12.99% 5.41%
PGA 23.08% 19.72% 18.17% 26.01%
HOCLQ Sulfate 2.30% 0.95% 1.17% 0.69%
Pent-2 / PEB.Na 11.34% 23.34% 19.21% 24.40%
LPF.Na 0.37% 0.89% 0.43% 0.12%
BZA 16.36% 8.07% 15.25% 8.32%
Total 73.71% 85.55% 86.25% 90.13%




Information Services (2427Mercuries Data Systems)MDS

Established in1976

Capital : NT$ 1.973 billion

Number of employee:860 (2025.6.30)
Business :

Banking automatic system

System integration and public construction integration



Operations Summary (Information Services)

It is estimated that by 2025, the unit price of financial automation
equipment will increase, leading to an increase in revenue. High-margin
software revenue will grow, while maintenance revenue will maintain flat
margins, resulting in a slight increase in earnings.

Revenue from system integration and public construction integration
Increased, but the gross profit margin decreased due to the low gross
profit margin of some projects. However, the proportion of high gross
profit margin maintenance increased, and gross profit is expected to
grow.

In summary, it is estimated that the revenue and gross profit in 2025 will
have the opportunity to improve compared with 2024.

Market share : 52.1%.



Operations Summary - Major system integration and
I nstruction integration

€® TRATETRA (Terrestrial Trunked Radio ) system.

€ Police Radio Communication System Update Case.

€ Sale of Oracle hardware(sever) ~ software and
royalties.

€ Fire Department/Office (119 system).

€ Interception, Acquisition, Direction Finding and

Jamming Vehicle.(National Chung-Shan Institute of Science &
Technology)



MDS(2427)-Consolidated Condensed Statement of Comprehensive Income (NT$ : million)

Item 2025Q2 | 2024Q2 | 2024 2023
Revenue 3.146.53 2,338.67 4.873.35 3,971.08
Cost of Revenue 2,337.66 1,664.72 3,430.87 2,571.26
Gross Profit 808.87  673.95 1.442.48 1,399.82
DloeiELlng 571.87  539.41 1,149.21 1,092.94
Expenses
Operating Income 237.00 134.54 293.27, 306.88
Non-Operating (30.07) 6685 6010  7.84
Income(loss)

Netincome before, 593 50139 35337 314.72

Tax




Financial Summary-Consolidated Condensed Statement of Comprehensive Income (NT$ : 0.1 billion)

Item 2025Q2 2024Q2 YoY
Interest income 187.56 186.42 0.61%
Premiums income 342.86 356.80 -3.91%
Fee Income 21.16 16.31 29.74%
Separate account revenue for unit-linked products 45.87 111.63 -58.91%
Gain on financial assets (liabilities) at fair value through profit or loss 138.22 1 .
Net sales revenue 166.18 154.12 7.83%
Reserve for fluctuation of foreign exchange movement (43.29) (70.74) -38.80%
Gain reclassified by applying overlay approach 100.14 1 .
Gain on foreign exchange - 354.16 .
Other 10.90 11.92 -8.56%
Total operating revenue 969.60 1,120.62 -13.48%
Commission expenses & Insurance claims paid 435.57 451.36 -3.50%
Net changes in other insurance liabilities (306.48) 112.35 -372.79%
Separate account expenses for unit-linked products 45.87 111.63 -58.91%
Loss on financial assets (liabilities) at fair value through profit or loss - 199.97 .
Cost of goods sold 118.38 107.78 9.83%
Loss on foreign exchange 600.16 1 .
Operating expenses & Other expense 79.35 76.51 3.71%
Total operating cost 972.85 1,059.60 -8.19%
Profit (loss) before tax from continuing operations (3.25) 61.02 -105.33%
Income tax (expenses) benefits 0.01 7.63 99.87%
Net profit (loss) from continuing operations (3.24) 68.65 -104.72%
Other comprehensive income (loss) (98.21) 2.03 -4938.13%
Total comprehensive income for the year (101.45) 70.68 -243.54%
Net profit (loss) attributable to:
Owners of parent (0.64) 26.79 -102.39%
Non-controlling interests (2.60) 41.85 -106.21%
Total (3.24) 68.64 -104.72%
Total comprehensive income (loss) attributable to -
Owners of parent (36.53) 27.26 -234.01%
Non-controlling interests (64.92) 43.42 -249.52%
Lol (101.45) 7068 -243.53%
Earnings per share(NTdollar) (0.06) 2.51 -102.39%




Financial Summary-Consolidated Condensed Statement of Comprehensive Income (NT$ : 0.1 billion)

ltem 2024 2023 2022
Interest income 377.70 366.95 348.04
Premiums income 710.28 739.80 798.55
Fee Income 35.06 29.68 25.65
Separate account revenue for unit-linked products 17947 155.34 5.20
Net sales revenue 318.92 296.32 284.50
Reserve for fluctuation of foreign exchange movement (90.15) 41.11 (69.69)
Profit reclassified by applying overlay approach 46.00 - 32.21
Gain on foreign exchange 42148 - 605.11]
Other 26.42 33.81 60.44
Total operating revenue 2,025.18 1,663.01 2,090.01
Commission expenses & Insurance claims paid 914.45 977.95 966.25
Net changes in other insurance liabilities 216.88 175.42 225.51]
Separate account expenses for unit-linked products 179.47 155.34 5.20
Loss on financial assets (liabilities) at fair value through profit or loss 314.62 9.85 678.76
Cost of goods sold 224.04 207.09 201.63
Loss on financial assets (liabilities) at fair value through profit or loss - 105.12 9
Operating expenses & Other expense 161.93 149.68 150.00
Total operating cost 2,011.39 1,780.45 2,227.34
Profit (loss) before tax from continuing operations 13.79 (117.44) (137.33)
Income tax (expenses) benefits 21.39 32.27 1142
Net profit (loss) from continuing operations 35.18 (85.17) (125.91)
Other comprehensive income (loss) (46.54) 158.59 (75.42)
Total comprehensive income for the year (11.36) 7342 (201.33)
Net profit (loss) attributable to:
Owners of parent 15.17 (28.74) (50.90)
Non-controlling interests 20.01 (56.43) (75.01)
Total 35.18 (85.17) (125.91)
Total comprehensive income (loss) attributable to :
Owners of parent (2.02) 30.76 (83.48)
Non-controlling interests (9.33) 42.66 (117.85)
Total (11.35) 7342 (201.33)
Earnings per share(NTdollar) 1.42 (BTE%‘ (5.82)
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Financial Summary-Consolidated Condensed Balance Sheet (NT$ : 0.1billion)

Item 202502 2024 2023 2022
Cash and cash equivalents 593.70 314.80 647.73 502.49
Bills discounted and loans, net 647.05 661.62 678.98 692.56
Other 275.66 279.06 252.26 211.81
Current assets 1,516.41 1,255.48 1,578.97 1,406.86
Financial assets - non-current 1,578.13 1,587.81 1,196.55 1,237.09
Amortized cost financial assets 9,19840 10,163.66 10,134.70 10,008.34
Other 3,480.66 3,571.06 2,614.97 2,206.15
Non-current assets 14,257.19 15,322.53 13,946.22 13,451.57
Total assets 15,773.60 16,578.01 15,525.19 14,858.44
Current liabilities 208.70 204.73 182.78 145.28
Provisions non-current 12,73450 13,208.22 12,735.34 12,591.04
Other 2,441.42 2,663.27 2,123.96 1,805.42
Non-current liabilities 15,175.92 15,871.49 14,859.30 14,396.46
Total liabilities 15,384.62 16,076.22 15,042.08 14,541.74
Capital 112.25 112.25 112.25 92.25
Other 12.78 54.35 56.74 9.51
Total equity attributable to owners of the parent 125.03 166.60 168.99 101.76
Non-controlling interests 263.95 335.19 31412 21494
Total equity 388.98 501.79 483.11 316.70
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