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A & 2020Q2 2019Q2 2019 2018
VA Series 27.28% 22.78% 22.19% 16.70%
S-MMAA / Dulo 11.65% 15.91% 15.55% 12.57%
PGA 12.51% 13.61% 12.45% 9.64%
HOCLQ Sulfate 22.99% 9.09% 10.32% 22.29%
Pent-2 / PEB.Na 4.91% 4.01% 6.12% 6.68%
PMDOL / Olivetol 3.42% 8.01% 5.84% 5.80%
LPF.Na 2.02% 5.31% 4.07% 1.46%
S 84.78% 78.72% 76.54% 75.14%
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Disclaimer

€ The Company has not issued a financial forecast, the information contained in this
document regarding the Company's financial, Business, Q & A description
involved in the future business and industry development . The views of the
exhibition may differ from the actual results of the future. This difference reasons may
include changes in market demand, price fluctuations, competitive behavior, the
International economy status, exchange rate fluctuations, upstream and downstream
supply chain and other various risk can not grasp by the company.

€ The financial information disclosed in this document is not fully audited or reviewed by
an accountant.

& The future of this document reflects the company's view of the future. If any of these
changes or adjustments in the future, the company is not responsible for remind or
update.

€ Information in this document are for informational purposes only, thus is not and cannot
be construed as an offer to purchase or sell.



Outline

€ Company Profile

€ Business Operations
€ Financial Summary

& Thanks You
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Company Profile

€ Date of establishment : Feb. 19, 1965

€ Date of Listing : Sep. 19, 1988

€ The Company has been revamped as an
Investment holdings company in Jan. 1,2015

€ Business : investment

€ Number of employee : 17,145 (2019.12.31)

€ Capital : NT$ 8.27 billion

€2020Q2 :
Consolidated assets : NT$ 1,321.3 billion
Consolidated income : NT$ 99.2 billion
Net worth per share : NT$ 23.4




Company Profile - Core investment

: Daily Commaodities :
g and Food & PTETTIEGEUN SyStem Other | Total
Insurance cal Integration
Beverage Sector

Number of invested
companies : Note(1) 1 §) 2 4 6 20
Investment amount
(NT$ : 0.1 billion) 51 14 8] 6 3 80
Note (2)
The percentage of the 0 0 0 0 0 0
Investment amount 64% 18% % % 4% | 100%

Note (1) * Subsidiaries incorporated in the consolidated statement (excluding paper
companies & stop operating companies).
Note (2) * Direct investment amount.
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Life Insurance (2867 Mercuries Life Insurance Co., Ltd.)

& Date of establishment : June. 12, 1993.

€ Date of Listing : Dec. 18, 2012 .

¥ Have market share of 4.28% in domestic life
Insurance company premium income in 2019,
ranked seventh.

&® At the end of 2019, the embedded value (EV) per
share was NT$51.8 .

€2020.5.7 Chinese credit rating TW A +

a promise, a lifetime friend



Operations Summary-Life Insurance

NT$ : 0.1 billion 2019 2018 2017
First Year Premium(FYp) 339 366 320
Renewal Premium(RrYP) 1,146 1,201 1,217
Total Premium(p) 1,485 1,567 1,537
Investment income 401 304 335
Net Income 54.23 (3.12) 31.85
EP S(After Tax)(NT$) 2.29 (0.14) 1.71
Total Assets* 12,626 11,438 10,529
Stockholder's Equity* 426 261 392
BVPS(NT$)* 17.97 11.00 20.42

*Due to the change of accounting policy regarding subsequent measurement of investment of
properties from cost model to fair value model, the Company restatement and retrospect the 2019

financial statement.



Operations Summary-Life Insurance

NT$ : 0.1 billion 202002 201902 YoY
First Year Premium(rYp) 156 170 -8.2%
Renewal Premium(RYP) 546 578 -5.5%
Total Premium(tp) 702 748 -6.1%
Investment income 192 177 8.5%
Net Income 14.48 13.29 9.0%
EP S(After Tax)(NT$) 0.61 0.56 8.9%
Total Assets* 12,957 12,175 6.4%
Stockholder's Equity* 412 363 13.8%
BVPS(NTS$)* 17.38 15.29 13.7%

*Due to the change of accounting policy regarding subsequent measurement of investment of
properties from cost model to fair value model, the Company restatement and retrospect the
2019 financial statement.



Operations Summary- Daily Commodities and Food and Beverage

Sector
mgﬁﬁ Satisfy shoes demands of the family at once.

a %ﬁﬁi Become a community helper and great friend with the main appeal of jexcellent quality at
SimpleMat reasonable prices;.

Taiwanis Largest Beef Noodle Chain Store. All the most memorable taste is right here.

o Napoli pizza and fried chicken will always offer you the best value for money, providing
I\/ -1k customers with amazing experience.

Wﬁ% Spearheading Japanese pork chop let patrons feel satisfied and garner good fortune.
[0

ﬁ.g HRR With the premise of jFresh and Healthyj, making patrons obtain fantastic experience.

Brand name is combined with the concept of beef noodle soup originated from Sichuan
and Clear Stewed originated from Lanzhou. Served with chewy noodles and tender beef,
the visual and aural leave customers with a mouthwatering impression toward beef

noodles.




Operations Summary- —Daily Commodities and Food and
Beverage Sector

Brand

By
Q) £Fit

(Miama
e B AHFE)
=
Total

Number of stores | Number of employee | Business area(Ping)

202006 | 201906 | 202006 | 201906 | 202006 | 201906
218 225 1,169 1,202 17,057 17,462
739 684 2,926 2,744 21,516 19,932
162 159 1,644 1,593 4,983 4,898
117 103 1,340 1,184 4,603 4,226
54 53 736 741 3,210 3,257
18 18 188 210 518 495
7 7 68 70 269 258
2 2 31 21 117 117
1317 1251 8,102 7,765 52,273 50,645

Note: The number of employee does not include headquarters staff.
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Pharmaceutical (4119 SCI Pharmtech.Inc.)

Date of establishment : Sep 18, 1987.
Capital - NT$ 0.795 billion.
Number of employee : 275 (2020.6.30).

Business
Active Pharmaceutical Ingredients (API) (72% )

Intermediates (23% )

Custom-made chemicals (5% )



Operations Summary - Pharmaceutical

SCljs position
Upstream Raw material
|
Intermediate:Products
before API
| SCljs
Midstream API - businesses

Curative ingredient

Downstream Formulation
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Operations Summary - Pharmaceutical

Product

Application

VA Series

seizure ~ bipolar disorder ~ migraine headaches.

(S)-MMAA/Duloxetine HCI

major depressive disorder ~ generalized anxiety disorder
» diabetic neuropathy ~ Fibromyalgia ~ lower back
pain(only in Japan).

Pyrogallolaldehyde

Intermediate for Parkinsonis Disease.

Hydroxychloroquine sulfate

rheumatoid arthritis ~ malaria ~ discoid and systemic
lupus erythematosus.

Pent-2 / PEB.Na

Intermediate and API for calmative.

Menthadienol , Olivetol,Ethyl
Olivetolate

For seizures in patients aged 2 years and older , and
Multiple Sclerosis ~ Nausea and vomiting due to
chemotherapy - anorexia due to AIDS.

LPF.Na

Anti-inflammatory and pain relief.
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Operations Summary - Pharmaceutical

Product 20200Q2 201902 2019 2018
VA Series 27.28% 22.78% 22.19% 16.70%
S-MMAA / Dulo 11.65% 15.91% 15.55% 12.57%
PGA 12.51% 13.61% 12.45% 9.64%
HOCLQ Sulfate 22.99% 9.09% 10.32% 22.29%
Pent-2 / PEB.Na 4.91% 4.01% 6.12% 6.68%
PMDOL / Olivetol 3.42% 8.01% 5.84% 5.80%
LPF.Na 2.02% 5.31% 4.07% 1.46%
Total 84.78% 78.72% 76.54% 75.14%
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Information Services (2427Mercuries Data Systems)MDS

Established in1976

Capital : NT$ 1.843 billion

Number of employee: 769 (2020.6.30)
Business :

Banking automatic system

Public construction integration

37



Operations Summary - Banking automatic system

& Total demand in the ATM market declined
In 2020, but the number of ATM
maintenance
Increased. Maintenance income continues to
grow.

Market share : 45.9%.



Operations Summary - Public construction integration

€ TRA TETRA (Terrestrial Trunked Radio) system.

€ DMR system of Highway Bureau.

€ P25 police digital handset.

& Taipower Company NBS(New Billing System), NDCIS(New
Distribution Construction Information System) and
HVCSP (High-Voltage Customer Service Portal) system.

€ The radar system.

€ Sever / Storage Devices.



MDS(2427)-Consolidated Condensed Statement of Comprehensive Income (NT$ : million)

ltem 2020Q2 | 2019Q2 = 2019 2018
Revenue 1.243.23 1.199.05 3,039.68 3.354.04
Cost of Revenue 783.81 796.10 2,115.17 2,416.26
Gross Profit 459.42 402.95 024.51 037.78
CTBlEg 405.92 387.96 869.43 840.34
Expenses
Operating Income 53.50 14.99 55.08 97.44
NI QfElrEng 20.35  25.67  67.48  22.82
Income
Net Income before 73.85 40.66  122.56 120.26

Tax
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Financial Summary-Consolidated Condensed Statement of Comprehensive Income (NT$ : 0.1 billion)

Item 2020Q2 2019Q2 YoY
Interest income 170.09 173.35 -1.88%
Premiums income 564.74 615.07 -8.18%
Gains on financial assets at amortized cost 37.52 20.54 82.67%
Net sales revenue 135.35 127.20 6.40%
Foreign exchange gain 0.00 52.44 -100.00%
Other 84.45 133.90 -36.93%

Total operating revenue 992.15 1,122.50 -11.61%
Commission expenses & Insurance claims paid 341.41 340.90 0.15%
Net changes in other insurance liabilities 381.27 420.69 -9.37%
Loss on financial assets (liabilities) at fair value through profit or loss 19.14 0.00 .
Cost of goods sold 88.44 83.98 5.31%
Loss on reclassification under the overlay approach 0.00 69.44 -100.00%
Operating expenses & Other expense 135.83 182.09 -25.40%

Total operating cost 966.09 1,097.10 -11.94%
Profit (loss) before tax from continuing operations 26.06 25.40 2.60%

Income tax (5.64) (1.81) -211.52%
Net profit (loss) from continuing operations 20.42 23.59 -13.44%

Other comprehensive income (loss) (29.67) 61.44 -148.29%
Total comprehensive income for the year (9.25) 85.03 -110.88%
Net profit (loss) attributable to:

Owners of parent 9.03 15.12 -40.28%

Non-controlling interests 11.39 8.46 34.63%

Total 20.42 23.58 -13.40%
Total comprehensive income (loss) attributable to -

Owners of parent (4.19) 43.02 -109.74%

Non-controlling interests (5.06) 42.01 -112.04%

Total (9.25) 85.03 -110.88%
Earnings per share(dollar) 1.16 1.94 -40.21%
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Financial Summary-Consolidated Condensed Statement of Comprehensive Income (NT$ : 0.1 billion)

Item 2019 2018 2017
Interest income 349.82 328.28 295.71
Premiums income 1,205.09 1,281.12 1,345.79
Gains on financial assets (liabilities) at fair value through profit or loss 152.34 0.00 215.09
Net sales revenue 264.17 254.00 252.24
Profit reclassified by applying overlay approach 0.00 132.45 0.00
Foreign exchange gain 0.00 124.24 0.00
Other 321.43 131.84 280.73
Total operating revenue 2,292.85 2,251.94 2,389.56
Commission expenses & Insurance claims paid 711.30 737.00 584.62
Net changes in other insurance liabilities 803.46 824.05 1,012.79
Loss on financial assets (liabilities) at fair value through profit or loss 0.00 304.27 0.00
Cost of goods sold 175.65 174.36 166.74
Loss reclassified by applying overlay approach 102.91 0.00 0.00
Foreign exchange loss 113.67 0.00 280.89
Operating expenses & Other expense 314.04 215.54 306.27
Total operating cost 2,221.02 2,255.22 2,351.31
Profit (loss) before tax from continuing operations 71.83 (3.28) 38.25
Income tax (2.51) 8.15 (4.28)
Net profit (loss) from continuing operations 69.32 4.86 33.97
Other comprehensive income (loss) 88.15 (154.76) 35.85
Total comprehensive income for the year 157.47 (149.90) 69.82
Net profit (loss) attributable to:
Owners of parent 34.95 3.32 16.41
Non-controlling interests 34.37 1.54 17.56
Total 69.32 4.86 33.97
Total comprehensive income (loss) attributable to :
Owners of parent 74.87 (67.60) 33.89
Non-controlling interests 82.61] (82.30) 35.93
Total 157.47 (149.90) 69.82
Earnings per share(dollar) 4.48 0.43 2.11
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Financial Summary-Consolidated Condensed Balance Sheet (NT$ : 0.1billion)

Item 2020Q2 2019* 2018 2017

Cash and cash equivalents 977.12 964.09 690.78 623.18
Bills discounted and loans, net 716.37 712.66 723.86 742.54
Other 218.00 199.04 193.90 159.81
Current assets 1,911.49 1,875.79 1,608.54 1,525.53
Financial assets - non-current 1,232.65 1,497.96 1,477.72 3,086.61
Investment in debt instrument without active market 0.00 0.00 0.00 4,989.13
Amortized cost financial assets 7,783.29 7,912.95 7,248.38 0.00
Other 1,459.26 1,595.15 1,297.27 1,123.49
Non-current assets 10,475.20 11,006.06 10,023.37 9,199.23
Total assets 12,386.70 12,881.85 11,631.92 10,724.75
Current liabilities 154.48 152.30 129.99 142.18
Provisions non-current 10,738.06 11,028.82 10,277.24 9,370.90
Other 1,126.85 1,223.62 936.47 803.16
Non-current liabilities 11,864.91 12,252.44 11,213.71 10,174.05
Total liabilities 12,019.39 12,404.74 11,343.71 10,316.24
Capital(Include Stock dividend) 82.67 82.67 82.67 76.55
Other 65.47 123.05 25.97 92.61
Total equity attributable to owners of the parent 148.14 205.72 108.64 169.16
Non-controlling interests 219.16 271.39 179.57 239.35
Total equity 367.31 477.11 288.21 408.51
*Restatement .
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Mercuries & AssociatesHolding , Ltd.
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